LoanJunction.com Loan Application Checklist

24404 S. Vermont Ave. Suite #204 Harbor City, CA 90710

Phone: (310)-534-2041 Fax: (310)-534-2439
Email: support@loanjunction.com  
Revolutionizing Mobile Home Loans!
	In general, the mobile home loan documentation you need includes:
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	Your contact information. (please include cell phone & best times to reach you)

	


	Property Information (if you already have a contract on a house)
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	Purchase Agreement.(mandatory on in park mobile homes)
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	Copy of legal description. (Width, Length & Year of mobile Home )
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	If you are selling your current home, copy of listing contract.
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	If you have sold your current home, copy of settlement statement (HUD-1).

	


	Income & Assets
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	Pay stubs for the last 30 days.

	 
	For the past two years:
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Names and addresses of each employer. 
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W-2s / 1099’s
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	Statements for each bank, mutual fund, and/or investment account for the last three months. (6 to 12 months if using bank statements to qualify)
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	Estimated value of personal property and furniture. 

	 
	If you have made any large deposits to your accounts:
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Explanation and source for deposit.
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If large deposit was a gift:
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Signed gift letter (lender can supply).
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Copy of gift check.
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Copy of deposit receipt.



	 
	If you own more than 25% of a business:
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Corporate or partnership tax returns.



	 
	If self-employed:
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Tax returns for the last three years (with schedules).
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Year-to-Date Profit and Loss Statement prepared by an accountant. 



	 
	If you own rental property:
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Tax returns for the last two years and current rental agreements.



	 
	If you are retired:
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Pension Award Letter.



	 
	If you receive Social Security:
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Social Security Award Letter.



	 
	If you are counting child support as income:
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Copy of divorce settlement.
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Copy of twelve months of cancelled child support checks.



	


	Debts
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	Total amount of all your credit card minimum payments added up & car loans. 
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	Explanation of credit report anomalies, including:
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Late payments, credit inquiries in the last 90 days, charge-offs, collections, judgments and/or liens.
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Bankruptcy filed within last seven years (bring a copy of your bankruptcy papers). 



	


	VA Loans
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	Copy of DD Form 214, Report of Separation.

	


	Miscellaneous
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	Photo ID and proof of Social Security number. 

	[image: image30.wmf]
	Residence addresses for the past two years. 
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	If applicable, a copy of your divorce decree or child support / alimony court docs
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	If you are not a citizen, a copy of the front and back of your green card. 


Basically, a general rule to remember is we are building a case to the Underwriter on every loan submission. Therefore anything that makes you look good to the bank should be submitted; things like child support, Structured settlements and rental agreements for other properties are all Examples of things that make you look good to the bank.

Furthermore: Mobile home loans are not like regular home loans in the sense that they are processed and evaluated case by case. If there are things that make your file look better let us know. It is our goal to provide you with the best mobile home loan that is available and in most cases we’ll need you to work as hard as we will to accomplish this goal.
Please fill in your application as complete as possible. As well if there are things we need to know about…things like an ex spouse still on title, home being a rental property or 2nd home, loss of job or change in careers are all critical things that you should tell us about up front, as we will inevitably find them out anyway.  If there are  foundation issues, park lease issues, home repair issues or any other major thing please let us know…it will only help.
Again thank you for inquiring with LoanJunction.com. Myself & the LoanJunction Staff  value the manufactured industry, value customer service, value our reputation, value our park communities but most of all we value You.

                                                            Sincerely,

                                                                       Kenneth Crader 

                                            President & CEO
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